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Q.1

Q.2

Q3

Q4

Explain the meaning of Indifference curve. Describe in detail the
characteristics of Indifference curve. (18)
OR

Explain in detail the Theory of Demand and deierminants of demand.

Explain the meaning of Fixed cost and Variable cost Average cost and

Marginal cost with help of diagram. and Explain the relationship between

Average cost and Marginal cost with the help of diagram. (17)
OR

Give the meaning of perfect competition. Explain the characteristics of perfect

competition.

State the Equilibrium of the firm under diminishing and increasing cost
conditions under monopoly. (17)
OR

State the Equilibrium of the firm and industry under perfect competition.

Write short notes (Any Two) (18)
L. Consumer equilibrium with the help of Budget line and indifference
curve.

2. What is Budget line. change in slope of budget line,

(5]

Consumer Surplus.

4. The characteristics of Monopolistic competition,




